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Ardian to acquire leading European Waste
Management and Circular Economy Platform
Attero

Ardian, a world-leading private investment house, announced today that it has signed an agreement for
the intended acquisition of 100% of Netherlands-based Attero, one of the largest independent European
waste management and circular economy platforms, active in the essential waste value chain segments
of energy recovery, plastics recycling, and organic waste management.

Headquartered in Wilp, Attero is a leading Dutch operator of energy-from-waste, plastics recycling,
biomethane production, and inert mineral depository facilities, processing 3.6mt of waste from
municipalities and businesses and generating more than 800 GWh of renewable electricity, equivalent
to powering 300,000 homes, as well as 22m m3 of green gas. As an integrated platform, Attero is a key
contributor to the Dutch and European circular economy and energy transition and helps to address the
energy independence and decarbonization challenges. Attero’s longstanding and wide-ranging
industrial expertise brings a unique value proposition to the Dutch and European waste markets.

With Ardian’s investment, Attero stands to further capitalize on its leading position and integrated business
model across the waste management value chain, providing an integral and essential service to
communities and industries. Ardian plans to support Attero’s renewable energy expansion via significant
capex investments into biomethane from organic waste and solar PV development on closed landfill sites.
Furthermore, Attero will accelerate its contribution to the decarbonization of Dutch industry through the
development of Carbon Capture and Storage facilities.

“We have been impressed by the operations and exceptional management team of Atfero - a company that
is a leader in waste management and circular economy solutions. This investment further demonstrates our
sirategy of supporting leading infrastruciure businesses and further expanding our commitments in the
Netherlands. We are looking forward to working with Paul and his outstanding management team to invest
info sustainable long-term projects, to help realize Attero’s significant growth potential and to continue
delivering bestin-class essential services to municipalities and industries as well as renewable energy to Dutch
homes and businesses.”

e DANIEL YVON DER SCHULENBURG eHEAD OF INFRASTRUCTURE GERMANY, BENELUX & NORTHERN
EUROPE - ARDIAN

“We are excited to partner with Ardian, a strong and industrially-minded infrastructure investor which has the
expertise and capabilities to support us in this important next stage of our development. Together with Ardian's
support we will be able to invest significant funds info decarbonization plans and further increase our
recycling activities.”

e PAUL GANZEBOOM e CEO OF ATTERO
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Closing of the investment is subject to customary closing conditions, including obtaining required
regulatory approvals and work council consultation, and is expected to take place in Q4 2023.

LIST OF PARTICIPANTS

Ardian: Daniel von der Schulenburg, Federica Vasquez, Jeremy Haddak, Leonard Rasche, Jonas
Kréger, Niranjan Bhardwaj

Accounting & Tax: Deloitte

Commercial: Arthur D. Little & Tolvik

Energy: AFRY

Insurance: Aon

Legal: De Brauw Blackstone Westbroek

M&A: Royal Bank of Canada

Technical & Environmental: Arup

ATTERO
Attero is a leading Dutch waste management and recycling company. Founded in 1929
and headquartered in Wilp, Attero has approximately 800 employees. Attero treats c. Contacts
3.6 million tons of waste per year in two Energy from Waste ("EfW”) plants, three
recycling plants, six anaerobic digestion facilities, seven composting facilities and ten
Inert Mineral Deposit (“IMD”) sites. Attero sources waste from a diverse mix of domestic ARDIA
municipalities, commercial and industrial customers, as well as exporters. HEADLAND
attero.nl
ardian@headlandconsultancy.com
ARDIAN

Ardian is a world-leading private investment house, managing or advising $150bn of
assets on behalf of more than 1,400 clients globally. Our broad expertise, spanning
Private Equity, Real Assets and Credit, enables us to offer a wide range of investment
opportunities and respond flexibly to our clients” differing needs. Through Ardian
Customized Solutions we create bespoke portfolios that allow institutional clients to
specify the precise mix of assets they require and to gain access to funds managed by
leading third-party sponsors. Private Wealth Solutions offers dedicated services and
access solutions for private banks, family offices and private institutional investors
worldwide. Ardian is part-owned by its employees and places great emphasis on
developing its people and fostering a collaborative culture based on collective
intelligence. Our 1,050+ employees, spread across 16 offices in Europe, the Americas,
Asia and Middle East are strongly committed to the principles of Responsible Investment
and are determined to make finance a force for good in society. Our goal is to deliver
excellent investment performance combined with high ethical standards and social
responsibility.

At Ardian we invest all of ourselves in building companies that last.

ardian.com
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